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Our

May Bond Circular
describes a variety of carefully
selected Municipal, Railroad
and Public Utility

Bonds toYield4.10to6
Present prices nrc exceedingly

being in many instances 10
below those prevailing in normal
Umts.

StnJ for May Bond circular.

N.W.Halsey&Co
49 Wall Street, New York

I'hltmle pht.i Chlcnro Ban Frinclico

FIRST MORTGAGE

Cv RAILROAD
BONDS

Yield 5.85 -

Listed on the New York Stock Exchange,
Free Normal Federal Income Tax.
Important road out of Chicago.
Originates own traffic.

Average annual net earning nearly
tfeuble Interest requirement.

Cvrtttpondtnci and jxrsond
tnttnuv lottciletl.

FTlTSMANKiS
lumbers K. V. & Chteafo Stock Kxehssfst,

30 Broad St., Nw Yark
VMILAOELrHIA HARTFORD CRIOAOO

. Mortgage Bonds

Preferred Stocks
issued by successful Public Service;
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

Berrron.GriscomJCo.
40 Wall Street

New York
Philadelphia Parle, Franc

INVEST YOUR SAVINGS
IN SAFE BONDS

They Are Your Best Investment
Wtttt Jot Circular S-f-O

COLGATE, PARKER & CO.
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Pacific Gas Sc Electric
Republic Ry. & Light
H. F. McCONNELL ft CO.
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FINANCIAL NEWS

AND COMMENT

Striking- - Display of Strength
Throughout the Stock

Market

lT. S. STEEL THE LEADER

Advance Promoted by Mexican
Indications and Sound

Position of List.

Two Influences wer responsible for an
Impresslvs demonstration of strength In
the stock market yestorday. One was
provided by Mexican develnnment. nmi

I considerations, which seemed to give a
j favorable turn to the prospects of settling
our difficulties with Mexico peacefully.
The other was the unmistakable evidence

I afforded by tho market Itself that stocks
were In extremely scanty supply and
would be difficult to procure on any sud-
den expansion of demand encouraged by
auspicious events. As a result u strong
dull opening was followed by a broade-

ning buying movement which, although not
icinarnauiy active, was steadily prose-
cuted throughout the day.

Despite traders' pront taking sales therowas little recession at nny time, and the
close was strong, practically at top fig-
ures. The retirement of short contracts,
especially In United States Steel, played

largo part In tho further recovery of
quoted values, but there wcro signs ofnew buying In various directions. Finalchanges constituted an array of substan-
tial net gains and total transactions were
moro than double the average volumes
of the first half of tho week.

Foreign markets wero all better andan upward slant In American shares
abroad before the local opening gavs
prices here their Initial forward Impetus.
United States Steel was the leading fea-
ture of tho session and the exhibition
which It gave of ublllty to rlso aggres-slvel- y

against tho depressing effect of
unsatisfactory trado conditions was a
stimulus to tlio whole list. The copper
metal group and standard railway shares '

furnished Influential support to the leader-- !
ship of United States fiteel and some
striking specialty gains were made, no- -'
tably In the Mexican Petroleum Is- -,

sues, which responded vigorously to tin
termination of lighting at Tainplco by the
victory of thu .Mexican rebels.

The courso Missouri Pacific suggested
the probability that process accumu- -
lation Had been going on and was Mill
continuing expectation that r.egotia- -
Hons permanent solution of thn
financial problems thn railroad would
have satisfactory outcome. Tho
Inland collateial trust 4s were weak ngnln, 12."
on circulation rumors that 171
would not faro so well In pending IS1).
reorganization as soma holders had hoped,
but thero was no authoritative confirma-
tion of theso rumors. Hock Island affairs
seem to lit In state of suspense whllo
the repicsentatlves of tho Island
company shareholders are deciding
Tirfmnsltlmi tu ntft.i' to the coll.itit-.i- l tru-- t

' liimdholders. Tim spectacular t 103"n lf-

thn stage Nun- - Il.vven Inquiry ,

wrro regarded ns Bomethlnit for
tho market had paid nM(l"l'Vll!i
therefore us duicountod both generally
at.d specifically.

The early dealings the day were re-
markable for the great strength of price
In comparison with the relative dulnes.
it a thin which Indicated tho Mrength

tlio technical position and Induced some
urgent covering later on when the i

market bocamo relatlxely more active on
tho better Indications tho Mexican

The downfall Tamploo
Keemed to point to the Inevitable elimina-
tion of Huerta, while at the ame time

.informed banklng opinion was that the
mediatory negotiation bado fair to end
Mierenfully In extrication of the
United Statis from nti nultward compll- -

' cation. If not In tho more or Ie endur- -
lug mttlenieiit ol the whole problem which
Mexico pieKints for other ilovernments oh
well as for our own.

Fluanclnl views were not, however, In
' entire accord In this regard, tn some
(Uarter It was thought that good deal

dlllleulty would bo encountered by I

Wauilngton In treating with tho Mexi-
can favtloiiH opposed to Huerta.

other respects there was mixed
variety of marketw-Is- news. The finan-
cial district Is not persuaded that much.
It any, bulnes baiting legislation can
bi enacted at the present session
Congress In the time remaining, but
qualities Its opinions of thj business out-
look, with reserve respecting the char-
acter of the legislation which the Ad-
ministration Is advocating.

One matter which made decidedly
bad Impression was the bitter Invective
against the financial supremacy of New
York delivered by the Comptroller of the
Currency. Mr. Williams's Halelgh speech
certainly did nothing tn foster that
feeling which ought to prevail In the es-

tablishment of the new Federal reserve
banking system. In the administration
which he will h.ivo so much power.

Tho cotton market wns again very
strong and thero was somo Mmine) tn
wheat, whlcli wn speculatively promoted
on tho Invention of damngo stories. The
reports of respected private authority
In the grain trade wire all to tho effect
that winter wheat was maintaining per-
fect condition and that acreage was larger
than had been estimated.
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Tho regul-i- dividend was declared on
Southern Pacltlo and tho Union Pacific
executive, committee recommended quar-
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FOREIGN BONDS.

NEW TOUK PRICES.
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PUBLIC UTILITIES

AiVed.
American l.litht A Traction .. inn
American Unlit A pf.. 107
Aillli.nilii-- Cl'-c- l I.' 1'nwrr .. . . 1.1

Aillionilnck Power pf II
Ahurlenii (.is A I'll cti'i . . . :n

t Miierlcill (.as A ' pf IA
Ainerl'-Ai- t A l.lirht ft
An'ellciin Power A l.lirlll pf S4
Aineilian Pel llc I'tlllilrs 4.1

Anicilcaii Public ftllltlm pf 74
Aincrlcnii Wiil.'iwmkiA I'lretrln, 4

Anuilcan lit
American W ute viorks 1st pf 71
Anna'arhlan Pinter Co 4

Apiutlacliljtn Poiier Co pf 15
Km cor ItsllwAV A Klecirlc fi
lUi.kOr HniUw.y A pf 117
( tiles srrUi. S7
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Niirih.Mii .Slates Co 171, tl.
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$25,000,000 CRASH

AVERTED IN LONDON

Prompt Action of British Inter-

ests Savfis Many Houses
From Ruin.

CLOSES ,

Paris Tone Better Berlin
Qiilol, With Prlco

Mixed.

Special CabU Dtirxite to Tnt Scv,

Txisdon, May H. The Stock Kxchance
has pusseil through a crisis which prior to

's successful nettlcment threatened
to causo failures rlKbt and left. It has
been a matter of common gossip In the
beat Informed circles that a hus spec- -

soijt-ooo...-
..

operation 25.0OO.-V:ii-

BH,lMnhatlnltv4s

SECURITIES.

WiiurnorU-iparllclpatltlilp-

MARKET

Move-

ments

tles. Stock to that amount, mainly In

Grand Trunk und other Canadian securi-
ties, was In the hand of an operator who
was not ttronc cnouKh to carry th opera-
tion tnrouuli or to meet his immediate
commitments thireon.

Half a dozen leadhig member of the
Stock i:xchanm som of

pnttcrful Interosts. t ie li.-nl-

of Kimland downward, I. is rescue
and part of tho bun-- ' nc.ouiit was

The remainder ws.t iaken up
by a rni; hand! and lll bo nur ed u,ntll
tli 3 times aro moro propitious to put

through succciifully.
Tradlni! lackid interest, both publlo

und prolt-sslonnl- . with 11

restriction ot tho volume of busi-
ness to very narrow proport.ftns. Prices
were better, with consols dosing 4 hlcher
and homo rail up.

Thn o' th eattli-men- t w.th-o- ut

further il siurnanoe r.f.cr
of tho en of one llrni

brought u ehow of lr,cruicd contldt-uc--.

Light purchasing was Induced from local
souncs and tho Continent. Mines
fcircRgthstwd and roppers were firm. Thero
v.d. lifttor senti.jient from I'arla.

Ai..cin.an showed ,no declslvo trend
duilm; mo-i- of tho trading. T.it ;..--c

move narrowly, nlth small frac'.iitial
cllan;'.,. 1 i.d wan above :.nd
below parity dunns the Kri-ate- part of
the day. In the late 'radln:.--, however, t'10 ;

upward movement In New Yori; had iW
mtiuence and stro.m".'I' ,1- ,- i,,..,i,P.

.KI.--4 1000

.ipr.--

..nenil.'-- r

.'.000...

2200.)

Traction

I'lecirtc

I'lnplin

IVrteral

and other standard r.illro::d stoci: also
Tho closing was firm.

I'ARU, Miy It. Hentes closed t2l
centlmei hlsher at SB tram- S5 ctnt.mc.
Ii. tho general market there v.as better
tone.

Uem.in", May 14. There was a qulst
market In which prlco movements
were mixed. j

MONEY IN NEW YORK.

I'ori'Icn r.lrhn Mrnni Time
Money MrsHj Koroaran flunk
Jtrloriia.

Ii conv-rr-- 1 on foretrn hins-.
wlii r iitlnu.-,- l li tipwnra movei'ir.t ia

I nterlltie c.oi-- d tu p.. Hits hllie.-- , roui..l

. m.l n. 1 . point.
on. Tii.i- - money ratti mere unniterei". bit

! : " In
"h Tielt'y etat-mi- nt of tli Hank e!

ft.i acaln unfavnr ,v.!r. Th--- -i
- a trlf..t.)r In In proportion of

r r lo H.iMllMea t" il'.I j.r b.it
in., iun.par.-- i pr.tr'- - i. (en year
j,V of pr t : r 'h i 11. of the

. re.rri t-- jTli t.ank ffoi.i
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I'seliutiKC ruiej at 1'. per rnt., th htsh
tilnc 2 prr ent. n.l th- - low 1', pr

'n.ii- - u.or.c;- nj. .Im .jy tr.l .1 .11. lic--
21, pr tint, fn- - uui, 5 ri- -r

een for nln-i- y Jum, SjS' pr c.nt.
for f..ar mouth.., 31. j"1- - pr for r..

' i,i.:,-.h- i ai..l I'. j( p. r cel.'. foropr t e -- ar.
1'iim-iir- tul pin-- - u- - qult and

-i urs S'i.ii arr . . r.t for litv daana ninety il.i 1.1.1. re 'va'jl an I for ttttfo ir - x rion'lti l.atne- -
.h..tic- on N- -- Tork: Boa-tn- -

I'.ir s:, ...j- i- ,0;, Mil.-nH- c

- ' . prel. ium. I.o.U-- - ;,,
pmnluiii, an .itc. prinluni.
Montreal Par. C1i!.-ub- lie. prrn.luiii,

Str-.ii.- x.hnns - linn ltai- - r
4 ril.--

.
4 .'30 for ilxly .lav.. I.i:'. l n

for iliinui.il mil 4 .!) ,i 4 l; 5 foi i,ibl-- .
Sloiiiy In Lomlon, t, .(2't p- -r i nt. ; hortol: . 2', prr - ut. ; thrjr n.oi.tli, : ll-l- .pr eint L'ln.iiu; prl of con-ol- s, "4. for

ti..it."v and 71 for account.
Th- - Hank of llntian.l ratf trrnalnnl

The ne-- kl statmnt of ill bank
lic-.- K ti.- - foll.mli.K ehaiis.".: Tola! -- e.ri.!- -. re.it id fto.ew. circulation'Id. (IOO bllMlnii .lecreaaed 13,',,000. otheriiirl'liH .Ie. r.M.e.l 37,1.I)D0; oilierde. rine.l ti:.u0. puHle .lepoull liicre.yej

uOO, il'.irnnii,t ur.tle unchanceill'a"lr chl- - M.lf.'.eil he e'o.lr.L' ...le nfrema 1C frall.- - ? Flchenc onlii I n, sr. frain I Ii T'rliMterate of In Par!, : .r rent. Her-- .
.Ii. ecliHiis on' lyo.elotu 2U n.ark 4D pfu.Private rale In Ilerlin, 2. per cent.

la- - weekly etateniei' of the Dank of
VrwiK--a .In a Hie followlnr chancei. !n
fran ai Gold on hand Inrreaiefl 13.414,000:
illver on band de rensei s, is; 000; note. In

deciea.ed 61,0(2, 000; treaaury
ilepdkltk Incr-aie- d 22,342.000; general

Incrfkte.l 4,::,000; bllla dlicountedImreaieil 44,541,000; advanoes decreased
Commercial, pries of bar ellver tn Jsew

Tork, 6Sc.t In 1oniion, 2 Me.lean i;ier dollars quoted ut 45', I74"e.
New Yurlt OP arti.g Home ftateinen Rt.ehantej. I.-7- ;(-,- : iai. . li.t.iift.is!

Sub-Tr- uf .le' It ..ulance.- "an,
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VTAS1IINOTOK, Mar 1 --The f'alemtnt of
the reiripts and pa nf tie Tie?-.tr- r
ilione;

Teilerdnr Tbi mnntli Flicil jear
ti ! si" f.. ..' IV. su J. Ti'.tie,, ;

Pay arrtil .:1s. 4 .7 ill uj; i.,n;j
PeHcit.. .. J'!?. T.'4 J' 1CJ.7I.I 40.4i
The lecelid" from ciiituni. nere

11 ..".Ii:; trom ttitrru.il revenue nrilin-irr- . Is--.
.'.(: tin. liM.s'a'. and
l'.;s v.i. Nniii. ml bank not- -, ircelvrd for re- -

drill,. tioti. ..S7..' 1.

Tli- - Mr.lrtnent ot the United 9tle.Tre.ijur-- i for M.i 13 ibow,:
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Available crisli in Treimr.r and
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Tn reileem outatandmr eertiflc.Mei ,l,! atf. i.'
Grand total casli aseia In TriMiury. l.sji v.

CURB STOCKS CLOSING.

Yfiter.lay. ffedneslav
111.1. Allied. Hid iskrd,

BradesCep Vi s ;t ,
Hrltlih.lmTob ?)'f 22' 2?'. rs ,
Hrlilili-le- i Toll new., .. 23'. 22s. 22'; 22

liteeiie Canatifa r.21-- j Wj 52'i 23'v
Kerr UiVe l'j l i Sj
Iji Hose. 1; Vi 1,

Ulill-l- l VnlleyCnal 11 lis tflo je.s
lliimi Vnlley i II 2'
Manhattan 'Iran-I- t ' U ,.
Marconi of Am S'( r. .s

Mnlsilnt rllnei, , A'v A r.1,
lobacco I'rnd pf s.l w, t''i si
l'n I'leS of Am . . . s7'i H'l ssij s;i;
t'nltrdClk'Sof Ampf .. Ill ll.l lit Uf.

i.on Cold.. . . "'4 2'4 2',
HON!',

Hradan Cop th. . US th ISS t.i
Canadian I'm e. I'll', pu', .D, pviTi
Chic, l.'lev, ti , Hit Im 1'U im
Cuban liov.ti. , . 11 s wilt
New York CHy4'IOl loi'i 101( 111!", 101,
ntitero 1'ao it M II M l

J. K. Rice, Jr. & Co. Will Sell
nun .linrr. vtnter vu. A-- r.ler. t'em50 I.. . IllUa Com. Mock

All l.lllnlt n.hrr Com. u-- li

too IliirrlMii, iiro. A r... ff,,Inn MnrAnilr(-- i A I'nrlir rtil. MorV
in .riv i.kk ..inriuiiKe a- - rnMI Mi.Iiiii l'oii Miiniifarinrliia: rf.l. u,i
?. I'm nli.intii Ceil. Cnlllrrlr Cum

Wo have booiI marketa In nnlliiai T
sctlvo pecurllle: alio flsn.lard oil Mwff:
and rupecifuily Invito Inquiries,

J. K.Rice, Jr. & Co.
Phone 4001 to 4010 John, Waif.- -

I 0 Broodw?jy

Loxn AY623l4St.

HlHHIHI iwrd Av&most

ciiARTF.iir.i) tsn- -

Union Trust Co. of New Yorkl
' SO UKO.ttltV.W

Fifth At. A Itli St fifth Ava ,t V.h 81
Capital & Surplus, $8,300,001)

Allima Inlcrr.t on llrnuilU.

--Alnutett for Panoaal Trust

nrtk An... and s.lfc II- - Jlrw rt
ESTABLISHED 114

nginccr0
MAKE

FINANCIAL REPORTS
ENQINEERING REPORTS

AND APPRAISALS
Ol'

PUDLIC UTILITIES

IIS BR04.DWAY, NEW YORK
HBW CRLCASS SAN FRANCIS

MILLER. FRANKLIN & CO.
Llticicncy t.n5in;crs

--THITrilAl.L 11LII.IJINO METT TONS

Prodctton IncreaieJ Upwatirn uitim
stdCoiU Recucei E14min4tio.11 mJ ?

corti on Profit E'nin Va ntn' rojftri.

COMPLETE VENTILATIOH

VANZILE METHOD
Imw co-- t. N'u up'nep ir tpert

No co!e. N'u ilrnfts. ?UJ rulp' .riu. a. 1

Ha&nclal Dhtilc. KsJ Corllnot
VANZILE VENTILATING CO.

39 CORTLANCrr ST. UVt Ynan

THE CURB MARKET.

Be:tr prices genenilly r v.Rf trr
lnduiitr.il s'.orlso o.i h. ..
wiru Irregular nn.l fi.i r v. t
at a e'.jnOstil.. l i.itel '

.n at 7. :in ii'i.-- .
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I t . e

ii .. ( .. a .

r. :;- J a... 11.

.1 l.. .1

'i:i. I. . t S'i and I c-.- i '

j .nt r. 'e it to."'" oi ,i r, ir..j, .
holldi.t.i'1 ngi.ti nt'i! i ' .. .

as weie tlio ijnifrtlblo t's.
.'inutli I'ennsy.v.mla Oil naa u ffeaturo of th.- - Oil r.i '

vaiKiag to -- T J after ii :ti.e-- .

Ohio Oil .!os- - d ueals at 17'.. "u
and 'lux Itnproitd o:-- p..'r..
Sianilard (ill of C.'.lliornla, m- Ir g

'
divide::-!- , t. ige-l betvi-c- 3 Oil

. St.mdard I'll of Indiana il.i'i-f- '

film, jpoiii-.-
- 10 i. anti s iicuuiu t.'ii tie. r

lo ii-'-- j. M.iniiaru nil oi m
yielded one point to 21S; .Standot l ''
.NV-- fell tivo points to 406 u- - ;
helling and Atlantic Itellnliis c:..-- - ,

point higher at (US.
Transactions In detail In the tr.-- .

yefterdny wero as follows:
Open-Uli- t

Sale. int. e n i
. Boslon "Hontaa.... 9 9', .

tun-- Uradeu Copper 4 . i
4.1 Ilnti.li-Ai- Tob.... :Jt - , 'i .
On Hrlt-An- i Tob new., 23 1 i .

V) Oalunift A Arl2..., C.', i , t . .
in) Oati Cop Corp " 1.-- .' 1C ; '

it.il G.ii rl 3 SMC i S
STe) 'Caribuu Cobalt.... .I H !

1X0 Con Anion lt S H

1". Ore nr C3n DjW iv J' s .

IW Gold Hill Copper. . . , S
1 10 (ioUlnrld Com 17-1- 1 ', S

1..0 'Jumbo Katen :4 24 '
1 ) Kerr Lake 4 4 it I -

S I.a Ho i. S "i

ir) Maxwell Motors,... l')S I's. 'S
to Mai Motori Ut pf. 12'. in, i.'. 4

110MJ Motor. 2d pi . 17t H S
1'X) Min-- s Co of Am... S

) i.ilcKIn It A Mln... tl M 4 K

1070 Manhat Tramll . lt 'i i '.a i
A- - Nat Cloak A Mill.. M ti, . ta

kvO Nat Cioil. A S pt.. P7i, , t t .
J1 Ni.'..iur Mine..... a '

in ' Oro 12 1

51) Pacific Sineltera.. . !i i i '
?J) l'tlebla ,S A II ft ', . '
.""1 ..'., .
l.v) Mum! silver-IKl.- . ' , ' .
::t neriinj Cum w I., i , - i '

U' J .tearl 1 " it. 1 ' i '
:w iTnii .Mer.-e- r t ' ' '
; i) Tularin!. 'i
: I'nion l'aane rt. .. , ' t
pel I ui Cuar stores . : '

'j I'm I'rollt S Corp.. 'i
U") Went Knd Con .... )

V . Will), overland . ..
2.1.1 Wi-.i Und Ktte-i.- . 4 .

STA.NDAlil) OU. Si I..I1MS .

IM Auslo Am Oil i
t Atlanlic Itetuune .. .

S:i Continent il Oil.. ..
2.. l'ii l.ll

1 llpn Line
1) Indian.! Pipe Line,
p. Nailon.il 'lYan-i- t .

1

.V New York Tran-l- t. .

1 Northern I'ips Una .

410 Ohio Oil
::. I'.er-i- Oil

l'ralrle O.l Ad..
(0 southern I'lp- - I.li.e

.H south l'enu Oil
17u St. nd O.l nt Cal
(0 Stklld Oil ill lll.l
tu stand Oil of Kan

1 St ind Oil ul N .1 .

.'. Stand Oil ol N Y

10 Stand Oil nf Ohio.,
t an A Kincli

15 t'nlnn Tank Lite .

41 Vacuum OIL. ..
P.OND

lls Can l'w f. notes '
ICOVO Con Clai oonv

rflli canli per ibA-- e

THE MONTREAL MARK-- "

tnrk of Mentreal
Pri'l. iu Trielloii
Can.. i. in i nl
Can an ('fluent pfd
Ci ...ll-i- Coua Kubhrr
Ciiimi I.e. rise
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